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Dear Stockholders,

On behalf of MACOM's board of directors and employees, it is our pleasure to invite you to attend our 2025
annual meeting of stockholders to be held on March 6, 2025. Details of the meeting can be found in the notice
of meeting provided in the accompanying materials.

Owver the past year, we strengthened our technology portfolio and positioned the company for future success.
We experienced strong demand for our products in the datacenter market and captured large new program
awards in our aerospace and defense and satellite communications markets. Our datacenter revenue grew by
more than 30% in our 2024 fiscal year, supported by new cloud infrastructure buildouts, which reguire higher
data speeds to support applications like machine learning and artificial intelligence. We were also awarded a
large new low earth orbit (LEO) satellite communications program, which will help provide ubigquitous high
speed broadband access to consumers across the globe. Finally, we completed the acquisition of ENGIN-IC,
which we believe expands and strengthens MACOM's monolithic microwave integrated circuit (MMIC) and radio
frequency (RF) module design capabilities, two areas where we see significant growth potential for our
company.

Our strategy is to focus on customers and applications that require the highest power, highest frequency and
highest data rates—across our three core end markets (industrial and defense, datacenter and telecom). We
believe that our focus on high performance applications allows for more intimate customer engagements,
greater differentiation for our products and more profitable growth opportunities.

We continue to invest in our employees, infrastructure, new product pipeline and manufacturing capabilities
while maintaining a strong focus on healthy profitability and cash generation. In fiscal year 2024, we generated
5162 million in cash flow from operations, and we exited the year with 5582 million in cash and short-term
investments.

We are excited to begin a new year and we continue to see opportunities in the markets we serve. On behalf
of all of our dedicated employees, the management team and our board of directors, we would like to thank
you for your continued support.

Sincerely,
- = i ! J
= 2 Ao, F Hoben
Steph “Daly I/ John “Jack” F. Kober
Prasident, Chief Executive Officer Senior Vice President
and Chairman and Chief Financial Officer

This letter cortoins forward-looking stetemants and actual resufts may differ matenally from those statements. Plecse sea the “Coutionary Statement™ in our Annwal
Report or Form 10-K for the fiscol year anded Soptember 27, 2024, filed with the Secunties and Exchange Commission for mora information.



