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Forward-Looking Statement Safe Harbor and Use 

of Non-GAAP Financial Measures

DISCLOSURE NOTICE: This presentation contains forward-looking statements based on MACOM management's beliefs and assumptions and on information currently available to our 

management. Forward-looking statements include, among others, information related to the proposed acquisition of AppliedMicro by MACOM, information concerning our stated guidance, business 

outlook and future results of operations, our improving product mix, our strategy for driving revenue growth, accelerating growth and expanding margins, our expectations for a ramp up in volume 

GaN base station production programs, our projected increase in earnings per share, our expectations for our aerospace and defense business unit, optical business or any other product line or 

business unit, the potential benefits and synergies, strategic plans, divestitures, cost savings, accretion, revenue, margins, market share capture, competitive position, integration and financial and 

business expectations associated with the acquisition of AppliedMicro, the price of the transaction with AppliedMicro, the consideration used in the transaction with AppliedMicro, the anticipated 

timing of closing of the acquisition of AppliedMicro, and any other statements regarding future trends, business strategies, competitive position, industry conditions, other acquisitions and their 

expected benefits, and market opportunities. Forward-looking statements include all statements that are not historical facts and generally may be identified by terms such as "anticipates," "believes," 

"could," "estimates," "expects," "intends," "may," "plans," "potential," "predicts," "projects," "seeks," "should," "will," "would" or similar expressions and the negatives of those terms.

Our forward-looking statements are subject to assumptions, risks and uncertainties, and are not guarantees of future results. Risks and uncertainties related to the proposed acquisition of 

AppliedMicro by MACOM include, among other things, risks related to the satisfaction of the conditions to closing the acquisition in the anticipated timeframe or at all, including uncertainties as to 

how many of AppliedMicroôs stockholders will tender their shares in the tender offer and the possibility that the acquisitiondoes not close; risks related to the ability to realize the anticipated benefits 

of the acquisition, including the possibility that the expected benefits from the proposed acquisition will not be realized or will not be realized within the expected time period; the risk that the 

businesses will not be integrated successfully; disruption from the transaction making it more difficult to maintain business, contractual and operational relationships; negative effects of this 

presentation or the consummation of the proposed acquisition on the market price of MACOMôs common stock and on MACOMôs operating results; significant transaction costs; unknown liabilities; 

the risk of litigation and/or regulatory actions related to the proposed acquisition; other business effects, including the effects of industry, market, economic, political or regulatory conditions; future 

exchange and interest rates; changes in tax and other laws, regulations, rates and policies; future business combinations or disposals; the uncertainties inherent in research and development, 

including the ability to sustain and increase the rate of growth in revenues for AppliedMicroôs products; and competitive developments. Actual results may differ materially from the outcomes stated 

or implied by our forward-looking statements based on any assumptions and other risk factors we may mention today. A further description of risks and uncertainties relating to MACOM and 

AppliedMicro can be found in their respective Annual Reports on Form 10-K for the fiscal years ended September 30, 2016 and March 31, 2016, respectively, and in their subsequent Quarterly 

Reports on Form 10-Q and Current Reports on Form 8-K, all of which are filed with the U.S. Securities and Exchange Commission (the ñSECò) and available at www.sec.gov. 

We make references in this presentation to certain financial information calculated on a basis other than in accordance with accounting principles generally accepted in the United States (GAAP) 

including non-GAAP gross margin and operating margin, non-GAAP earnings per share, non-GAAP operating income and non-GAAP adjusted revenue. These non-GAAP measures are provided as 

additional insight into on-going financial performance. These non-GAAP measures are provided in addition to, and not as a substitute for, or superior to, measures of financial performance prepared 

in accordance with GAAP. See our reconciliation of MACOM non-GAAP results to the nearest GAAP measure in the appendix provided at the end of this presentation. We have not provided a 

reconciliation with respect to any forward-looking non-GAAP financial data presented, because we do not have and cannot reliably estimate certain key inputs required to calculate the most 

comparable GAAP financial data, such as the future price per share of our common stock for purposes of calculating the value of our common stock warrant liability and share-based compensation 

costs, future acquisition costs, the possibility and impact of any litigation costs, changes in our GAAP effective tax rate, impairment charges and acquisition, integration and other costs related to our 

acquisitions, which are difficult to predict and estimate. Our fiscal year end is the Friday closest to September 30th. Fiscal year 2017 will include 52 weeks. 

This presentation also contains market statistics and industry data that are subject to uncertainty and are not necessarily reflective of market conditions. Although MACOM believes that these 

statistics and data are reasonable, they have been derived from third party sources and have not been independently verified by MACOM. 

All financial guidance projections referenced in this presentation were made as of November 15, 2016 or another historical date noted herein, and any references to such projections herein are not 

intended to reaffirm them as of any later date. Neither MACOM nor AppliedMicro assumes any obligation to update forward-looking statements contained in this presentation as the result of new 

information or future events or developments.
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Additional Information and 

Where to Find It 

This communication is for informational purposes only and is neither an offer to purchase nor a solicitation of an offer to sell

shares of common stock of MACOM, nor is it a substitute for any materials that MACOM, its offering subsidiary, Montana 

Merger Sub I, Inc. (the ñPurchaserò), or AppliedMicro, have filed or may file with the SEC related to the transactions. 

On December 21, 2016, MACOM and the Purchaser filed a tender offer statement on Schedule TO (as amended, and as may 

be further amended, the ñSchedule TOò), MACOM filed a registration statement on Form S-4 (as may be amended, the 

ñRegistration Statementò) and AppliedMicro filed a solicitation/recommendation statement on Schedule 14D-9 (as amended, 

and as may be further amended, the ñSchedule 14D-9ò). These documents contain important information about MACOM, 

AppliedMicro and the transactions. AppliedMicro stockholders are urged to read these documents carefully and in their 

entirety before making any decision regarding exchanging their shares. These documents will be made available to 

AppliedMicro stockholders at no expense to them.

In addition to the SEC filings made in connection with the transactions, each of MACOM and AppliedMicro files annual, 

quarterly and current reports and other information with the SEC. You may read and copy any reports or other such filed 

information at the SEC public reference room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-

SEC-0330 for further information on the public reference room. MACOMôs and AppliedMicroôs filings with the SEC, including 

the Schedule TO, the Registration Statement and the Schedule 14D-9, are also available to the public from commercial 

document-retrieval services and at the website maintained by the SEC at http://www.sec.gov.

Free copies of the exchange offer materials may also be obtained by contacting MACOMôs investor relations department at 

949-224-3874 or AppliedMicroôs investor relations department at 415-217-4962 or by contacting D.F. King & Co., Inc., the 

information agent for the exchange offer, by phone toll-free at 866-530-8635 or by email at infoagent@dfking.com. 
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ÅPure play leader in high performance analog RF, 

microwave, millimeterwave and photonic 

semiconductors

ÅGrowth and richer product mix driving gross and 

operating margin expansion

ÅFocused R&D investments in high-growth, high-margin 

applications

ÅBroad catalog business of long lifecycle products serving 

large and diverse end markets

ÅDisciplined consolidator and proven integrator

ÅScalable òfab-liteó manufacturing model with 

differentiated domestic manufacturing

ÅIncreasing profitability supported by strong balance 

sheet

ÅExperienced management team supported by best in 

class operating professionals 

Company Highlights



5

Serving Large and Diverse End Markets

Cloud connected apps 

economy driven by: cloud 

computing, hyperscale data 

centers, optical networking,

streaming video and 

mobile internet devices

Demand for improved

situational awarenesson

the modern battlefield

through active antenna 

arrays and high data 

density networks

Servicing transition from 

GaAs to GaNtechnologies

Growth driven by the Cloud Connected Apps Economy

and the Modern Networked Battlefield

NETWORKS
AEROSPACE/

DEFENSE
MULTI-MARKET
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éfrom RF to Light 

Broad Catalog of Highly Specialized Products

Serving a Broad Frequency Spectrum

Industrial

Broad-

band

Wireless Data, 

Toll Tags
GPS, 

Avionic, 

Radar

Cellular DVB, 

Satellite 

Radio

WiMAX, 

WLAN, 

Access 

Points

Test 

Equipment

Microwave 

Radio Links

DBS, Industrial 

Imaging

Satellite Payload 

Communications

Industrial 

VSAT

Millimeterwave

Radio Links

UAV 

Datalink

SATCOM 

Terminal

Communication 

Tracking and 

Jamming

Adaptive 

Cruise 

Control

Scientific 

Imaging and 

Measurement
Radar

Communications

Broadcast
Lasers for 

Access Networks

Lasers for 

Mobile 

Backhaul

Lasers for 

Data 

Centers

Lasers for 

Silicon 

Photonics

Lasers for 

HAMR

Blue and 

Green 

Lasers

1 MHz 6 GHz 20 GHz Light110 GHz

Radio Frequency Microwave Millimeterwave Light

ÅSticky, value-added technologies

ÅHigh speed analog RF, ɛW, mmW

and photonic engineering 

competencies

ÅLong product lifecycles

Diverse Array of Products and Form Factors

Integrated

Circuits

Diodes, Switch 

Limiters, 

Switches

Passive

Components

Crosspoint

Switches

PhotonicsMulti-Chip 

Modules
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Focused R&D Investments

Building on 60 years of engineering expertise, MACOM is a 

trusted partner to industry leaders worldwide

60
YEARS OF

INNOVATION

Products

Device Technology Applications
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Growth and Richer Product Mix

Quarterly Adjusted Revenue by Adjusted Gross Margin(1) 

(1) (1) Adjusted Revenue and Gross Margin are Non-GAAP measures and have been adjusted for the automotive business now reflected as discontinued operations and other items. Q4 16 excludes 

FiBest and Metelics/Aeroflex acquisitions revenue of $9.2 and $11.4 million respectively, which reduced Adjusted Gross Margin by 2.1%. Please see the appendix for reconciliation to GAAP. 

Significant gross 

margin expansion due 

to product mix shift

Organic investment in 

high margin, high 

performance products

Focused acquisition 

efforts on high 

margin, high value-

add businesses
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